
Inheritance Tax receipts reach £6.1bn
;LEX�MJ�-�GSYPH�QEOI�Q]�[IEPXL�QSVI�XE\�IJ½GMIRX#

;I�EPP�[ERX�XS�PIEZI�E�PIKEG]�ERH�QEOI�WYVI�XLI�SRIW�[I�GEVI�EFSYX�QSWX�EVI�[IPP�XEOIR�GEVI�SJ�[LIR�[I´VI�KSRI�� 

8LEX´W�[L]�QEOMRK�TPERW�JSV�-RLIVMXERGI�8E\�MW�WS�MQTSVXERX��XS�LEZI�GSRJMHIRGI�XLEX�]SYV�GLMPHVIR��KVERHGLMPHVIR� 

ERH�XLSWI�]SY�LSPH�HIEVIWX�[MPP�FI�XEOIR�GEVI�SJ�PSRK�MRXS�XLI�JYXYVI�

-RLIVMXERGI�8E\�MW�E�XE\�SR�XLI�IWXEXI�SJ�WSQISRI�
[LS�LEW�TEWWIH�E[E]��8LI�WXERHEVH�-RLIVMXERGI�
8E\�VEXI�MW���	�MR�XLI�GYVVIRX���������XE\�]IEV��
=SYV�IWXEXI�GSRWMWXW�SJ�IZIV]XLMRK�]SY�S[R��
This includes savings, investments, property, life 
insurance payouts (not written in an appropriate 
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liabilities are then subtracted from the total value 
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PASSING ON YOUR MAIN 
RESIDENCE TO DIRECT RELATIVES 
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introduced to make it easier to pass on your 
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ALLOWED TO USE BOTH  
TAX-FREE ALLOWANCES
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partnership, you are allowed to pass on your assets 
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The surviving partner is then allowed to use both 
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to pass away leaves all of their assets to their 
surviving spouse, the surviving spouse will have an 
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PAYING INHERITANCE  
TAX UNEXPECTEDLY
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of their estate – driven by a rapid growth in house 
prices, savings and other assets – is likely to be 
EFSZI���QMPPMSR�EX�XLI�TSMRX�SJ�HIEXL��QIERMRK�
many more estates could end up having to pay 
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START CONVERSATIONS  
WITH YOUR LOVED ONES 
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only covers to the start of the pandemic, this 
number is likely to have risen considerably over 
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that you have a conversation with your loved 
ones sooner rather than later so that you all fully 
understand your estate, the value of it and the 
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SAVE YOUR FAMILY  
THOUSANDS OF POUNDS 
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potentially save your family thousands of 
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die and ensure that your wealth is preserved 
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recommend the changes needed to help you 
meet your long-term wealth protection goals in 
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