
,S[�XS�VIHYGI�-RLIVMXERGI�8E\�F]�PIEZMRK�E�KMJX
4PERRMRK�JSV�]SYV�[IEPXL�TVIWIVZEXMSR�ERH�XLI�IZIRXYEP�XVERWJIV�SJ�XLEX�[IEPXL

-J�]SY V́I�GSRWMHIVMRK�QEOMRK�E�KMJX�XS�WSQISRI��
XLIVI�EVI�E�JI[�XLMRKW�]SY�RIIH�XS�ORS[�EFSYX�
-RLIVMXERGI�8E\��+MJXW�GER�FI�E�KVIEX�[E]�XS�
VIHYGI�XLI�EQSYRX�SJ�-RLIVMXERGI�8E\�XLEX�]SYV�
JEQMP]�[MPP�LEZI�XS�TE]�[LIR�]SY�HMI��FYX�XLIVI� 
EVI�WSQI�VYPIW�XLEX�]SY�RIIH�XS�JSPPS[�

MAKE USE OF THE  
ANNUAL EXEMPTION
-RLIVMXERGI�8E\�MW�E�XE\�XLEX�MW�PIZMIH�SR�XLI�IWXEXI�
SJ�E�TIVWSR�[LS�LEW�HMIH��8LI�IWXEXI�MW�XLI�ZEPYI�SJ�
EPP�XLI�TVSTIVX]�ERH�EWWIXW�XLEX�XLI�TIVWSR�S[RIH�
EX�XLI�XMQI�SJ�XLIMV�HIEXL��[MXL�WSQI�I\GITXMSRW�
JSV�GIVXEMR�FYWMRIWW�EWWIXW�ERH�TIRWMSR�JYRHW��
-RLIVMXERGI�8E\�MW�GLEVKIH�EX���	��XE\�]IEV���������
¯�E�9/�XE\�]IEV�VYRW�JVSQ���%TVMP�XS�XLI�JSPPS[MRK�
��%TVMP�SR�ER]XLMRK�EFSZI�XLI�-RLIVMXERGI�8E\�
XLVIWLSPH��[LMGL�MW�GYVVIRXP]����������

;LIR�]SY´ZI�[SVOIH�LEVH�ERH�MRZIWXIH�GEVIJYPP]�XS�FYMPH�]SYV�[IEPXL��]SY�[ERX�XS�PSSO�EJXIV�MX��8LEX Ẃ�[L]�MX Ẃ�MQTSVXERX�XS�TPER�

JSV�]SYV�[IEPXL�TVIWIVZEXMSR�ERH�XLI�IZIRXYEP�XVERWJIV�SJ�XLEX�[IEPXL�

8LIVI�EVI�WSQI�KMJXW�XLEX�EVI�I\IQTX�JVSQ�
-RLIVMXERGI�8E\��WYGL�EW�KMJXW�XS�]SYV�WTSYWI�
SV�VIKMWXIVIH�GMZMP�TEVXRIV��SV�KMJXW�XS�GLEVMXMIW��
,S[IZIV��]SY�GER�EPWS�VIHYGI�XLI�EQSYRX�SJ�
-RLIVMXERGI�8E\�XLEX�]SYV�JEQMP]�QE]�LEZI�XS�TE]�
F]�QEOMRK�YWI�SJ�XLI�ERRYEP�I\IQTXMSR�ERH�EPWS�
GEVV]MRK�JSV[EVH�ER]�YRYWIH�ERRYEP�I\IQTXMSR�
JVSQ�XLI�TVIZMSYW�]IEV�

AVOID PAYING INHERITANCE TAX
-J�]SY V́I�XLMROMRK�EFSYX�QEOMRK�E�KMJX��XLIVI�EVI�E�
JI[�XLMRKW�]SY�RIIH�XS�FIEV�MR�QMRH��*MVWXP]��]SY�
RIIH�XS�QEOI�WYVI�XLEX�XLI�KMJX�MW�KIRYMRI�ERH�XLEX�
]SY V́I�RSX�NYWX�XV]MRK�XS�EZSMH�TE]MRK�-RLIVMXERGI�
8E\��7IGSRHP]��]SY�RIIH�XS�GSRWMHIV�[LIXLIV�XLI�
TIVWSR�]SY V́I�KMZMRK�XLI�KMJX�XS�GER�EJJSVH�XS�TE]�
ER]�-RLIVMXERGI�8E\�XLEX�QMKLX�FI�HYI�SR�MX��[LMGL�
[SYPH�ETTP]�MJ�XLI�GYQYPEXMZI�KMJX�I\GIIHW�]SYV�

RMP�VEXI�FERH��%RH�½REPP]��]SY�RIIH�XS�XLMRO�EFSYX�
[LEX�[MPP�LETTIR�XS�XLI�EWWIX�EJXIV�]SY�HMI�
=SY�GER�QEOI�I\IQTX�KMJXW�SJ�YT�XS������EW�

PSRK�EW�IEGL�KMJX�KSIW�XS�E�HMJJIVIRX�TIVWSR�ERH�
IEGL�TIVWSR�LEW�LEH�RS�QSVI�XLER������JVSQ�]SY�
MR�KMJXW�MR�XLEX�XE\�]IEV��8LMW�[MPP�GSQQSRP]�MRGPYHI�
FMVXLHE]�ERH�'LVMWXQEW�KMJXW�

MONEY OR ITEMS OF PROPERTY 
%�[IHHMRK�KMJX�JVSQ�E�TEVIRX�XS�XLIMV�GLMPH�SJ�YT�
XS���������JVSQ�KVERHTEVIRX�XS�KVERHGLMPH�SJ�YT�
XS���������SV�YT�XS��������XS�WSQISRI�IPWI��MW�
EPWS�I\IQTX�
-R�EHHMXMSR��IEGL�XE\�]IEV�]SY�LEZI�[LEX Ẃ�ORS[R�

EW�ER�ERRYEP�I\IQTXMSR��9RHIV�XLMW�]SY�GER�KMZI�
E[E]�QSRI]�SV�MXIQW�SJ�TVSTIVX]�XS�XLI�ZEPYI�SJ�
��������8LMW�GER�EPP�KS�XS�SRI�TIVWSR�SV�FI�WLEVIH�
FIX[IIR�WIZIVEP�TISTPI��%RH�MJ�]SY�HMHR´X�YWI�XLEX�



I\IQTXMSR�MR�XLI�TVIZMSYW�XE\�]IEV��]SY�GER�YWI�
MX�MR�XLI�GYVVIRX�XE\�]IEV�ERH�KMZI�E[E]��������

MAKING REGULAR PAYMENTS 
/RS[R�EW�³RSVQEP�I\TIRHMXYVI�SYX�SJ�I\GIWW�
MRGSQI´��]SY V́I�EFPI�XS�QEOI�VIKYPEV�TE]QIRXW�
JVSQ�MRGSQI�]SY�HSR´X�RIIH�XS�QEMRXEMR�]SYV�
RSVQEP�WXERHEVH�SJ�PMZMRK��*SV�I\EQTPI��MJ�]SY�
[ERXIH�XS�TE]�E�PSZIH�SRI Ẃ�VIRX�SV�QSVXKEKI��
SV�QEOI�VIKYPEV�TE]QIRXW�MRXS�E�WEZMRKW�
EGGSYRX�JSV�]SYV�KVERHGLMPH�
8LIVI�MWR´X�E�PMQMX�SR�LS[�QYGL�]SY�GER�

KMZI�E[E]�ERH��PMOI�XLI�I\IQTX�KMJXW�EFSZI��XLI�
EQSYRX�]SY�KMJX�[MPP�PIEZI�]SYV�IWXEXI�WXVEMKLX�
E[E]��&YX�]SY�QYWX�FI�EFPI�XS�EJJSVH�XLI�
TE]QIRXW�EJXIV�]SYV�VIKYPEV�PMZMRK�GSWXW� 
ERH�[MXLSYX�LEZMRK�XS�GYX�FEGO��4PYW�XLI�
TE]QIRXW�RIIH�XS�GSQI�JVSQ�]SYV� 
RSVQEP�QSRXLP]�MRGSQI�

WORKING OUT IF THERE’S  
TAX TO PAY
-J�]SY�[ERXIH��]SY�GSYPH�GSQFMRI�VIKYPEV�
TE]QIRXW�[MXL�]SYV�ERRYEP�I\IQTXMSR�MR�XLI�

;I�EVI�PMZMRK�MR�ER�YRTVIGIHIRXIH�EKI�SJ�TIVWSREP�
[IEPXL��1ER]�SJ�XSHE] Ẃ�FEF]�FSSQIV�KIRIVEXMSR�
EVI�JEV�[IEPXLMIV�XLER�ER]�FIJSVI��FYMPX�SR�XLI�
FEGO�SJ�KIRIVSYW�TIRWMSRW��WIGYVI�LMKL�TEMH�NSFW�
ERH�WSEVMRK�TVSTIVX]�ZEPYIW��&YX�JSV�QER]�SJ�XLI�
RI\X�KIRIVEXMSR��JYXYVI�½RERGMEP�WIGYVMX]�ERH�KSEPW�
QE]�FI�MRGVIEWMRKP]�VIPMERX�SR�VIGIMZMRK�E�WM^IEFPI�
MRLIVMXERGI��8S�HMWGYWW�LS[�XS�TVSXIGX�ERH�TEWW�SR�
]SYV�[IEPXL��TPIEWI�GSRXEGX�YW�
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WEQI�XE\�]IEV�WS�XLEX�SRI�TIVWSR�GER�
VIGIMZI�IZIR�QSVI��-X Ẃ�MQTSVXERX�XS� 
GSRWMHIV�GEVIJYPP]�LS[�QYGL�]SY�GER�EJJSVH�
¯�EPXLSYKL�]SY�QE]�RSX�RIIH�XLI�QSRI]� 
RS[��]SYV�GMVGYQWXERGIW�MR�XLI�JYXYVI� 
GSYPH�GLERKI�
/IITMRK�E�VIGSVH�SJ�XLI�KMJXW�]SY�KMZI�

MW�IWWIRXMEP��-X�LIPTW�]SY�WLS[�[LMGL�EVI�
I\IQTX�ERH�[LMGL�QE]�LEZI�XS�FI�MRGPYHIH�
EW�TEVX�SJ�]SYV�IWXEXI��%RH�MR�XLI�IZIRX�SJ�
]SYV�HIEXL��MX�[MPP�EPWS�LIPT�XLSWI�VIWTSRWMFPI�
JSV�XLI�EHQMRMWXVEXMSR�SJ�]SYV�IWXEXI�[LIR�
MX�GSQIW�XS�GPEMQMRK�ER]�EPPS[ERGIW�ERH�
[SVOMRK�SYX�MJ�XLIVI Ẃ�XE\�XS�TE]�

NON-EXEMPT GIFTS
-J�]SY�[MWL�XS�QEOI�PEVKIV�KMJXW�XLEX�JEPP�
SYXWMHI�XLI�EFSZI�I\IQTXMSRW��XLSWI� 
KMJXW�[SR´X�JEPP�SYX�SJ�]SYV�IWXEXI�JSV�
-RLIVMXERGI�8E\�TYVTSWIW�JSV� 
��]IEVW���


